
N
R

I living in U
K

should invest in 
M

ax Life Insurance
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If N
R

I invests in Fixed Incom
e Instrum

ents in U
K

R
ate of R

etu
rn

 in
 U

K
’s B

an
k

 T
erm

D
ep

osits: 0.85%
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Taxation on R
eturns

B
asic In

com
e T

ax R
ate in

 U
K

: 20%
#

#  N
R

I h
a

s to p
a

y ta
x on

 retu
rn

s from
 D

ebt m
a

rk
et in

 U
K

 a
s p

er p
reva

ilin
g P

erson
a

l 

In
com

e T
a

x R
a

tes a
s p

er below
 ta

ble for th
e yea

r 2019–20 :
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If N
R

I invests in Life Insurance in India

If N
R

I in
vest in

 T
rad

ition
al L

ife In
su

ran
ce in

 P
rod

u
cts in

 
In

d
ia

> R
ate of R

eturn : 6%
 p.a.*        

* A
verage returns on T

raditional par products of M
ax L

ife Insurance

In
com

e
T

ax on
 L

ife In
su

ran
ce

in
 U

K
 

> B
asic

Incom
e T

ax R
ate : 20%

 #
# N

R
I h

a
s to p

a
y ta

x on
 retu

rn
s from

 L
ife In

su
ra

n
ce p

rod
u

cts in
 U

K
 a

s p
er p

reva
ilin

g 
P

erson
a

l In
com

e T
a

x R
a

tes a
s a

p
p

lica
ble for a

n
y oth

er in
com

e in
 U

K
. B

a
sic In

com
e T

a
x 

ra
te is con

sid
ered

 a
s p

er ta
ble sh

ow
n

 in
 la

st slid
e. 
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Im
pact of currency fluctuation betw

een G
B

P
&

 IN
R

Im
pact of currency

fluctuation +2.33%
 p.a. *

* C
onsidering last 5 years data, IN

R
 has

appreciated by ~ 2.33%
 p.a. to G

B
P, see below

 table:
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Sum
m

ary

U
K

IN
D

IA

R
ate of R

etu
rn

0
.8

5
%

6
%

In
com

e Tax
R

ate
2

0
%

2
0

%

P
ost Tax R

etu
rn

0
.6

8
%

4
.8

%

Im
p

act of cu
rren

cy 
flu

ctu
ation

0
%

(+
)

2
.3

3
%

N
et R

ate of R
etu

rn
0

.6
8

%
7

.1
3

%
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U
nique Proposition for N

R
Is/O

C
Is by M

ax Life

N
R

I/O
C

Is can buy w
hile in his country of residence –

E m
odel cases

M
ax Life accepts Foreign C

urrency
for prem

ium
;easier for 

N
R

Is/O
C

Is

Easy rem
ittance

of claim
s for N

R
Is/O

C
Is

Exem
ption to N

R
Is/O

C
Is from

 paying G
ST on life insurance prem

ium
if prem

ium
 received in Foreign currency. For e.g. in case of a 15 pay 

product, it im
plies 36%

 of annual prem
ium

Easy docum
entation for N

R
I/O

C
I proposal form

s



Thank You


